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Kana je muHuctapka govHancmja CALL npeum nyT nomeHyna ,friend-shoring”, naeja je buna na
360r pactyhux TeHaunja namehy CAL n KuHe (n napasutor HenpujaterscTea 3anaga npema
Pycuju) amepuuke komnaHuje Tpeba na npebaue cBoje naHue cHabaesarsa Ha BeNnkKu 6poj
Jnpujatersckux semara’. 1asecHo, LleHeT JeneH Huje odeknBana ga he ybp3o Taj KOHUENT
nocTatu NnpegMeT CHaXHOr ocnopaBama 13 akagemcke 3ajefiHuue (Kojoj u cama npvnaga).
Hauwme, ekoHomnctu MM®-a cy, aHannaupajyhv nogatke 0 CTpaHuM AMPEKTHUM
nHeectuumjama (CON), 3ak/by4nnm na ce ncte ycmepasajy y NonmMTruykn ycknaheHe 6nokose
noyeBwn on 2008, na ce TpeHnO reoekoHOMCKe cbparmeHTaumje cana ybpsasa, Te Aa ako ce
HacTaBu Morao 6u ga cmamu rnobanHyn BN 3a yak 2%. JopaTHo, Morno 6u gohm n oo
goMHaHcumjckMx noTpeca jep 6bu nopacTt NONMTMYKUX TEH3Mja MOrao na 13as3oBe npepacnoaeny
TOKOBa Kanutana.

CeeTcka TpProBuHcKa opraHusauuja je napadyHana na 6w nonena ceeta Ha Ba TProBMHCKa
6noka cmarbmna rnobanHm BN 3a 5%. MM®, koju ce pokycmpao Ha ,high-tech” pasnajarbe
(decoupling) npoueHno je rybutke Ha 0,6%-3,9% kuHeckor u 0,4%-0,9% amepudkor bIIM-a
(mok 6w ykynHu rybuum 3a ekoHommjy CALL mornu goctmhm yak 550 munujapan nonapa
roavWHe)

Ycnen tora, MM® cyrepuiie 3em/bama YnaHvuama na noHoBo npuxsate rnobanusaumjy,
nocebHo nmajyhm y Buagy aa je seh Buwe on nonoBUHe rnobanHmx KoMnaHuja peopraHn3oBano
CBOjy NPON3BOAHY Yy NOCNEeAHE ABE rOANHE, Te Aa YaK TPWU YETBPTUHE HUX NnaHmpa jow
,onshoring-a“ n ,reshoring-a“, wTo0 he HEMMHOBHO OOHETW AoAaTHE TPOWKOBe 3060r HUXe
€UKaCHOCTM 1 BUWINX LieHa.

JenHako je cymopHa v npoueHa Economist Intelligence Unit-a. Haume, 100% nosehamse
LapuHa Ha CBY KMHECKY poby u ycnyre, y3 NoTnyHn embapro Ha LeNnoKynHy TEXHONOrunjy v
cekTope Be3aHe 3a HaumoHanHy 6e3benHocTt 6u peaykosano rnobanHun BN 3a 52,8 xumbana
Mununjapan nonapa y HapegHux 10 rogmnHa (Tpowak jeaHak ,HectaHky" JanaHa n3 rnobanHe
€KOHOMMje TOKOM jedHe OeueHuje).
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CseTcka TproBMHcKa opraHusaumja je napadyHana na 6v nogena ceeta Ha ABa TProBMHCKa
6noka cmarmna rnobanHyn BN 3a 5%. MM®, koju ce chokycupao Ha ,high-tech” pasnsajar-e
(decoupling) npoueHno je rybutke Ha 0,6%-3,9% kuHeckor u 0,4%-0,9% amepudkor bIIM-a
(mok 6um ykynHu rybuum 3a ekoHommjy CALL mornu goctuhun yak 550 Munujapam gonapa
rogywrse). ictpaxmneare Knen NHcTutyTa nokasano je aa 6u ,decoupling” EY on Kuxe
noseo no rybutka bIM-a on 0,8% y EBponu 1 0,9% y KuHn.

Obum pasmeHe EY-KuHa (U3Bop: Eypocrar)

KuHa je TOKOM feueHnja noctana KpUTUYHO BaXHa 3a eBPOncke eKOHOMUje (HEMayKu
npon3sohaym aytomobuna cy nobap npMmep Te 3aBMCHOCTU), Ha WTa yKa3yje U CHaXHO
pactyhn yBo3 EY u3 1e 3emme. NpenosHajyhu cee pnsmnke kngara sesa ca [NekmHrom, u
Mapwu3 n BepnuH cy npoTtme decouplinga ca KnHom, nako xene ga yénaxe 3aBUCHOCT 0L
ncrte. Y TOM KOHTEKCTY, MHOMKATUBHA je n3jaBa gopaHLyCcKor npencenHuka (C Kojum ce
npuBaTHO cnaxe BehnHa 3BaHMYHMKA 3emMarba EBpone, a koje je n3assana rHeB y
BawwnHrtoHy) na EY tpeba na nsberHe nHBonBMpare y aMepuyku crop ca KnuHom.

Ha cnnyHoM ooHy je 61Mno n caonwTene, nHaye ,aTNaHTUCTMYKK HACTpojeHe", Ypcyne ¢poH
nep JlajeH na ,Huje n3BoO/LMBO HATK je y UHTepecy EBpone aa ce oasoju o KnHe“. majyhu y
BUAY CNOXEHY M UCNpenneTeHy CTPYKTYpy MoaepHe rnobanmaauuje, 4ak u napumjanHo
CMaH-eH-€ 3aBUCHOCTUM 0 EKOHOMM|e OBE 3eM/be, WTO je unb Bpucena n HapasHO
BawwnHrtoHa, narnepa Tewko n3Boa/bMBO.
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https://www.japantimes.co.jp/opinion/2023/02/21/commentary/world-commentary/china-decoupling/
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https://www.ft.com/content/b38478a6-7a30-47f0-a8f7-6c89dd77d324
https://www.ft.com/content/b38478a6-7a30-47f0-a8f7-6c89dd77d324
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https://asiatimes.com/2023/04/chinas-asia-export-boom-bedevils-us-friend-shoring/
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https://www.bloomberg.com/news/newsletters/2023-03-15/supply-chain-latest-signs-of-us-china-decoupling
https://asiatimes.com/2023/04/east-asia-resisting-us-decoupling-from-china/
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https://www.ft.com/content/ed7357fa-1da5-485c-ae59-ed21ab1e6e9d
https://www.ft.com/content/ed7357fa-1da5-485c-ae59-ed21ab1e6e9d
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Source: IMF staff calculaticons.
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https://www.intereconomics.eu/contents/year/2022/number/6/article/slowbalisation-in-the-context-of-us-china-decoupling.html
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https://oko.rts.rs/ekonomija/5084037/moze-li-zapad-da-izvede-ekonomsko-odvajanje-od-kine-zamke-dekuplinga.html?lang=

