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OBux oaHa ce HaBpwmKIo ocaM roguHa og popmuparsa npee  [JOC-oBe Bnage n noyetka
,EKCNepTCKMx" ekoHoMckmnx pedoopmm y Cpbuju. OHO YiMe Ccy ce  Halwm eKOHOMCKM
pedopMaTopu CBMX OBUX roanHa nocebHo NoHocunm jecte ctabunaH Kypc  AvHapa v 3apas
6aHkapcku cucteMm. Mpodp. ap JosaH b. [lywaHuh, cBNX 0BMX OCaMm roanHa  TBPAM CyNpPOTHO:
[a cy Hajsehe rpewke ynpaeo bune nonntuka ctabunHor (NpeuereHor)  Kypca avHapa u
npenywTare 6aHKapckor CUCTEMA y BNACHUWTBO MHOCTPAHOr KanuTtana, OoHOCHO  Aa je To
3an0XeHa pasopHa MMHa O4NI0XEHOr AejcTea koja he nmatu katactpodpanHe nocneguue

MO CPrCcKy npuBpeny 1 HeHe rpahaHe.

Kpajem 2000. n noyetkom 2001. roomHe Bu cTe ykasmBanu  Ha norpewaH Mogen eKOHOMCKUX
pedopMm 3a KOju cy ce onpenenunu ,ekcneptn“l 17, koju  cy 3ay3enn Kiby4He eKOHOMCKe
pecope y HoBoj JOC-oj Bnactu (Bnaan n HapoaHoj 6aHun).  Op tapa, Bu cte HenpecTaHo
ykasueanu na he nonntuka ctabunHor (oUKCHOr) OeBU3HOr  Kypca y cuTyaumju 3HavajHor
pacTa LeHa OOBEeCTM A0 NpeueHeHor amHapa wro he 6utn  norybHo 3a cprncky npvepeay.

OHo wTO je ouynrnenHo jecte na Mu nNocnenmmnx ocam roguHa, cnposoaenmn NONNTUKY
npeuereHor  Kypca AvHapa, Mamo penaTuBHo ctabunaH (CKOpo OUKCHM) Kypc AnHapa,
Koju je, npema  BonehvM CBeTCKMM Banytama, y HaBeoeHoM nepuogy npomerseH 3a oko 30%,
Maga je pact gomahux ueHa 6uo necetoctpyko Behu (300%). OctaBrajyhm no cTpaHm
npyre goaktope (He)KOHKYPEHTHOCTN  Hawe pobe, oBakBa NONMUTMKA NPeLeHEHOr Kypca
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LIVHapa ca CBoje cTpaHe »MNockynsbyje«  Oomahy poby Ha MHOCTPaAHOM TPXULWTY U
LEeCTUMYNMILE N3BO3, a NOACTMNYE YBO3, NMOWTO CTpaHa poba noctaje »jedTuHMja«. Y TakBoj
CUTyaumju ckopo na 6uno kakae N3BO3 NOCTaje HepeHTabunaH, a yBO3 eKOHOMCKM BeoMa
aTpakTMBaH, WTO AOBOAM A0 pacTa CMo/bHOTProBUHCKOr Aedmumta U »rywera« gomahe
npounsBoarse. MNoaceTMo ce camo ga ce CrosbHOTProBMHCeKM gedomumty  Cpbuju oo 2000.
rognHe 61o Marbn 04 2 MUNnjapae fonapa roavwkse, a Aa oH y nocnefHe  BPeEME U3HOCK
MECeYHO jeOHy Munujapay nonapa. Y ncto speme, nHgycTpuvjcka npomssogra je 'y 2007.
rognHn 6una 3a 4% marba Hero 1998. roguHe — y BpeMe eKOHOMCKMX CaHKLuuja.

Tako BMCOK HMBO CMOJLHOTPrOBMHCKOT AeduumnTa nokpmeao ce, Npe ceera, 3Ha4yajHum
LEBU3HUM  NPUNMBMMA MO OCHOBY NPMBATU3ALMOHUX NPUXOL4a U HOBMX 3a4yXuBarea y
nHoctpaHcTBy. [lo  oBa ABa ocHoBa, o4 2001. roanHe oo cana, 3abenexeH je 4eBU3HM
npunus og npeko 30  Munujapou gonapa. Yrnpaso 0BaKO BENVKU AEBU3HU MPUNNBYU
omoryhunmu cy HaponHoj 6aHun  Cpbuje na Boam nonmtuky ctabrvnHor 0eBM3HOr Kypca.
YnosopaBao cam ga he yckopo ca  3aBpLIETKOM npuBatmuadaunje HectaTtu U npuanBmn no 0BOM
OCHOBY, a 360r Npe3afyXeHOCTU  3eMJ/bE TELKO je OY4EKMBATY NPUINBE MO OCHOBY HOBUX
3a4yXeHa Yy MHOCTpaHCTBY U To he  BMTu Kpaj npuBuay ctabunHocTtu. MnobanHa ekoHomcka
Kpu3a camo je ybp3ana HEMMHOBHO  CyouYaBame ca peanHowhy, pacnpwwmna nnyaujy o
cTtabunHocTu Kypca onHapa u moryhHowhy — gyropodHor 6ehapckor XusoTa.

Bu TBpauTe 1 na ce HapoaHa 6aHka npebp3o 1 HEOBO/LHO — NPUMNPEMILEHO onpeaenuna 3a
nmbepanuaauujy ynacka ctpaHor kanutana y 6aHakapcku cektop,  Te HaBogehu nckycTea
OpYyrux gpxasa 3anaranum cTe ce [a 0Baj CeKTOp ocTaHe y BeNMHCKOM  CPrCKOM
BNIACHULWITBY.

Kana je OC-oBa Bnact y Cpbuju nounrsana ca pegpopmama y baHkapckoj capepu 6uno cy
no3Hata, Kako No3uTMBHA Tako W HeraTMBHA MCKYCTBa APYrux 3emara y TpaH3vumju. Icto
Tako, 3Hano ce gaje y cBuMM 3emrbama YnaHuuama EY, Hajmare 80 npoueHaTa kanutana
Bogehux 6HaHakay nomahem BNacHUWTBY, OOK je Y eKOHOMMjama y TpaH3numju, naysmmajyhu
CnoBeHujy, Taj y4EO MHOIO HUXW, a y HEKUM cny4yajeBuma 6nusy Hyne.

YnpaBo je uckyctso CnoseHuje (koja je y nepuoay 1993 -1997. rognHe nsspmna seoma
ycnewHy pexabunutaunjy 6aHkapckor cektopa) 3a Cpbujy morno na byne on Benvke KOPUCTW.
PectpykTypuparem baHkapckor cekTopa, CnoBeHuja je nokywana ga cnenv crparterujy

CKaHOMHaBCKUX U Mame pasBUjeHnX «CTapux» 4ynaHuua EY: npso koHconupauwmja un
o4yyBare MeHyHapoOoHe  KOHKYPEHTHOCTU BaHKapckor cektopa, a npuBaTuaaumja nocTeneHo
n KacHuje, kag pomahm  kanutan 6yne y ctamy na 6ap Heky on Behux 6aHaka 3agpxu y
BENVMHCKOM BNacHMWTBY AoOMahnx  MHCTUTYLMja CNOCOOHMX Aa eoMKaCHO LOMNPUHECY
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NP>XaBHOj CTpaTernjy eKOHOMCKOr passoja.

NaBHM eNeMEHT PecTpyKTypupara oMHaAHCKjCKOr cekTopa je 06HOBa rNaBHMX CNOBEHAYKMX

6aHaka. ObHoBa je 6buna noTpebHa 360r Bennknx baHkapckmx rybutaka n npobnema ca
nMKBMIOHOWHY 1 conBeHTHoWhy. TpaH3MUMOHM TPOLWKOBM U LeHa He3aBucHoctu CnoeeHuje
Ha Kpajy cy ce, Kaoy ,UpHy pyny", cnunu y 6aHKkapcku cekTop (Kao WTo ce TO AEeCHo ny
Cpbuju ca  TpolwkoBuMa pacnana 3emM/be, eEKOHOMcKkMx caHkumja u HATO arpecwuje). Tpu
Hajgehe ,cTape 6aHke" (koje cy YnHmne Buwe of 50 04CTO LuenokynHor 6aHkapckor
cekTopa) qoopManHo  Cy cTaB/beHe y nporpam onopaska 1993. roamHe. Lo kpaja 1996, Tpu
cnoBeHauke baHke 6une cy ycnewHo onopaBrbeHe, a nporpam pexabunutaumje hopmanHo
UM je YKMHYT cpeamHoM  1997. roomHe. CnoBeHuja je ycnena aa ctabunusyje npuepeay,
caHupa b6aHke (KacHuje 1 cekTop ocurypama) 6e3 3HavajHujer mewarba MehyHapooHNX
OUHAHCUCKMX MHCTUTYLUMja W TeK Mocre Tora U3BpLn Npoaajy MamuHCKOr gena kanurtanay
TuM baHkama.

Tako je on nponaje 34% kanutana Hose bybrbaHcke 6aHke apxasa gobuna 435 mmnnoHa
eBpa, a TpXuwHa BpenHocT baHke buna je Bule HEro ABOCTPYKO Beha o TPOLWKOBA HeHE
pexabunutaumje. [pe TOra, HEWTO CANYHO Cy paanne n HeKe pasBujeHe 3eMbe, Tako Ha
npumep, kaga ce  '90-uMx rogmHa 6aHKkapckn CEKTOP CKaHAMHABCKMX 3eMarba Hawao y
03061/bHOj KPM3KN ApXaBe  TUX 3eMarba Cy Ofurpane Kiby4yHy ynory y HUXoBOM 034paB/bEHY.
Y Hopselwkoj cy Tpu Hajpehe 6aHke HauMoHanM3oBaHe, a Ap>Xasa je y TPOLWKOoBe
pexabunutaumjy 6aHaka ynoxwuna 2% BN  (Taj npoueHart je 6uo HewTo Behn y LBeackoj, a
y ®uHCcKoj je oH n3Hocuo 8% BAMM). MNocne  ycnewHe pexabunutaumje baHaka y HopeeLwkoj,
ApXasa je ynoxeHa cpefcTBa BUIWECTPYKO  NnoBpaTtmna KacHWjoM npusatmnsaumnjom
«OMnopaB/bEHNX» BaHaka.

Kako je To paheHo y Cpbuju?

Ceefnoum CMO Kako faHac CBe passujeHe 3eMbe EBpone ynaxy orpoMHa cpeacrtea 3a
ornopasak cBojux 6aHaka Koje numajy notelwkohe y nocnoeary 1 He A03BO/bABaAjy Aa aohe

Lo nukemnoaumje 6uno koje sehe esporicke 6aHke, a HaWwn eKOHOMCKM ,eKcnepTn“ ogMax, Mo
npey3nMarby KbYYHUX EKOHOMCKMX pecopa y BnacTu, HACY HY NOKywasanu ga onopase
Hajsehe cpricke 6aHke Hero cy CBe YYMHUAM ga ux wTo npe nukeunampajy. OHM Hucy cnenunm
NCKYCTBA YCMEWHNX 3eMarba y TpaH3numju, Hero cy 6p3om nnbepannsaumjom UHaHCHCKNX
TOKOBA W ynacka cTpaHor kanutana y 6aHkapcky cgoepy Xenenu na ctsope npusug 6psor
034paBrberba HaHkapcKor cekTopa.
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Y ucto Bpeme, CTpaHu MHBECTUTOPY Cy 3Hanu ga he Hawm eKOHOMCKU ,eKcrnepTn” BOAUTHU
€KOHOMCKY NONMTUKY 3acHoBaHy Ha BawnHrtoHckomM gorosopy, roe he jegaH of Kiby4YHUX
enemeHarta 61UTK NONNTMKA NPELIEHEHOr Kypca AnHapa, Te fa he uM TakBa ekoHoMcKa
nonutuka  omoryhutu orpoMHe npodgpute. Takohe cy 3Hanu ga 10 MoXe Aa Tpaje cBe OOK
MOCTOjW jow  aTpakTMBHE Ap>XaBHEe MMOBMHE KOja MOXe Oa ce npveaTuayjy n npuxone og
TOra ycMepe y noTpoumsy.

[a 6y ce wTo 60/bE «pPACKPYMO NPOCTOP» 3a ynasak MHOCTPaHor kanuTtana y 6aHkapcky
cbepy, HapopgHa 6aHka je cpeanHom 2001. roanMHe NOKpeHyna NocTynak caHaumje YeTupu
Hajpehe cpncke baHke (beorpancka 6aHka, ViHBecTtbaHka, beobaHka wn JyrobaHka), koje
Cy 0o Tana nokpusane oko 90% nocnosa npueBpene v wregke  crtaHoBHUwWTBA. MHOrm cy 10
cxBaTMM Kao Xerby HapoaHe 6aHke Aa ce nsspwin pexabunutaumja  KibyYHUX CPMCKMX
b6aHaka u cavyBa nomahu baHkapcku cucTem Koju 61 Morao na nonpuHece  edUKaCHO]
Lp>XaBHOj CTpaTeruju eKOHOMCKOr pasBoja.

MehyTum, KpeaTopu oBe “onepauuje” umanu cy cacsum apyre Hamepe. He yekajyhm Hu ncrek
jeoHoroauWwHser 3aKOHCKOr poka o caHaumju, HapoaHa 6aHka, npemx gaHa 2002. roaunHe,
LOHOCK 04NYKY O NMOKpeTary CTeYajHor nocTynka y HaseaeHe yeTupu 6aHke. Tako je CTBOPEH

orpomaH cnoboaaH NpocTop 3a OCHMBaHe HOBUX BaHaka ca MHOCTPaHUM KanuTanoMm, Koje
Cy Ca penaTvBHO ManMM OCHMBAYKMM KanmTanom (LeH3yc 3a OCHMBare HOBMX HaHaka
M3HOCUO  je Taga camo nNeT MUIMOHA gonapa) Morne ga npeyamy KOMnaeTHe nocnose
“yraweHe” yetnpn  6HaHke. HanomeHMMO fa je camo npeyammame wreare rpahaqHa 6unoy
N3HOCY Of, HEKONMKO  CTOTMHA MWIMOHA €Bpa, Te Aa Cy OCTBapeHa 1 Benuka cpeacrsa no
OCHOBY KOHBEpP3Mje Hemayke Mapke y eBpo.

JaHac cy ckopo cBe 3Ha4ajHuje 6aHke y Cpbuju ca BEAMHCKUM MHOCTPAHMM KanuTanom.
BnaroBpemeHo cam ynosopasao (HaBoaoehu HeraTMBHa UCKYCTBa APYrux Apxasa) aa baHke
y BENMHCKOM  BRnacHMUWTBY cTpaHaua Hehe domHaHcupaTty passoj, NPON3BOAHY, N3BO3,
MOOEpPHU3aUMjy NnpMBpeae 1 O0TBaparb€ HOBUX pagHUX MecTta, Hero he CTaHOBHMIWTBY
opobpaBatu ckyne kpeaute (M0 KamaTHOj CTOMM KOja je HEKONIMKO NyTa — He npoueHarta —
Beha on npoceka y EY) 3a kynoBuHy, yrnasHOM, yBe3eHux poba. baHke y Cpbuju Ha Taj
Ha4MH OCTBapyjy OrpOMHe NPodouTe KOje  Ha CyNTUIIHE Ha4YMHe TpaHcdepuwy y
WHOCTPAHCTBO.

BaHke y Cpbuju yrnaBHoM cy ce n 6aBune KpeanTnparem  CTAHOBHWIITBA M CBE A0 Npe
HEKONMKO Meceum, 360r CBETCKE EKOHOMCKE KpM3e, Mann CMO  BUCOK pacT 6aHKapCKmx
KpeauTa CTaHOBHULWTBY.
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Kao wto cmMo Beh Harnacunm nonnTrka npeuereHe BpeaHOCTy AmHapa obapa KOHKYPEHTHOCT

cpncke npuepene, Te nponssoara y Cpbuju noctaje HepeHTabunHa 1 Taksa npvepeaa
HWje Yy CcTamy ha npuxeatv OoAaTHM Kanutan u 6aHke ra ycMepasajy Ha kKpeauTupare
ctaHoBHMWTBA. [1oroToBO Kada — TPXMIWHO HEUCKYCHU, OCKOpa He3adyXeHu 1 Xusehu
roavHama y npuavyHoj  ocKyauum — rpahaHu y3aumajy nsysetHo cKyne KkpeauTte u, y
HepnocTaTky gomahe, yrnaBHOM  Kynyjy MHOCTpaHy poby (ayTomMobunn, TEXHNYKKU ypehaju n
CNMMYHO) N Ha Taj HAYUH CTUMYNUWY  NPOU3BOLHY, anv He gomahy Hero NPovsBoLHY Y
3em/bama U3 Kojux gonasu ta poba anm  n kanutan. M Tako kanutan Koju je yHeT y 3eM/by
(KOjuM cy CTpaHuu, Kpo3 npmeaTmMaaunjy, nocTanu BAaCHULUM Haf HAWWUM NOPOAUYHUM
cpebpom ) 6p30
ce Bpaha TaMo ofakne je gowao, 6e3 3HavajHuju edpekaTa Ha 3an0CNEeHOCT 1 NPUBPELHN
pa3Boj Cpbuije.

C npyre cTpaHe, y ycnosmma nobpux 3apafa Ha Kpeautmparsy Hawmx rpahaHa, nmMamo u
3HayajaH [noAaTHW NPUAKB (Y CYWTUHK cnekynatmeHor) kanutanay Cpbujy. OBaj npunus
KanMtana W3 MHOCTpaHCcTBa noBehasa NoHyny HoBua kojy HaponoHa 6aHka Cpbuje cmarbyje
nosehareM peepeHTHe KamaTHe CToMe WTo MHUUMpa 40AaTHU NPUAUB Kanutana mu3
MHOCTPaHCTBa U HOBO  noBehare pedbepeHTHe kamaTHe cTone of ctpaHe HaponoHe 6aHke.
MehyTum, cTpaHe 6baHke  3Hajy Aa je Kypc AMHapa npeuerseH, a Ap>Xasa M CTAaHOBHULWTBO
CBe BULWE 3alyXeHW, Na cy ce (npy ogobpasary kKpeamTa rpahaHuma) o4 HEMUHOBHOT Naga
Kypca OuHapa 3awTutune  OeBU3HUM Knayadynama. ['pahaHu cy MacoBHO y3uManu kpeaute
(HamBHO Bepyjyhn na he oyropoyHo  Kypc AnHapa butm npeuereH 1 3apage nckasaHe y
eBpuMa pacTu), a 6aHke nako ogobpaBajy  OBe KpeOuTe jep cy BanyTHOM knay3ynom cebe
3awTnuTUNe o4 jefHor BaXHor (OeBU3HOr)  pu3uka.

Konuko To Moxe na tpaje ?

Ynosopasao cam ga he 6p30 HacTynu neproa Kkaga ce Hehe nmatu wra nponaeatu, a 36or
npes3any>XeHOCTU HN 3a4yXMBaTh y UHOCTPaHCTBY, Te he oohn 4O HEMUHOBHOI O04AaTHOM
noropLasa CBMx nepgpopmMaHcy cprcke NpuBpee n 0OCEeTHOr CMakeHa cTaHgapaa
3anocneHmx. Tapa he ce n npocTop 3a BuUcoke 3apaae baHaka (kon ogobpaBarba KpeamTta
rpahaHnma) cmamuTK 1 gohu he fo oanuea cnekynaTtmeHor kanutana n3 Cpbuje wro he 3a
nocneaouuy  umartu oceTaH napg BpegHoCTu aumHapa, 04HOCHO nohv he 0o nsHyheHe
nesansaumje. lNpesagyxeHn rpahaHu he (y3 oceTHO cMarerse nnarta) Taga no KkpeamTuma
ca OEeBU3HOM KNay3ynoM umatm 1 BenvMko noesehare AnHapckux paTta. Ynpaso orpomMHa
3a[y>XeHOCT rpahaHa no OCHOBY KpeauTa  ca AeBU3HOM Knay3ynoM JaHac oanaxe TONMKo
HeonxoAHy AeBaneauujy aMHapa jep 6u oHa oamax OoBena oo penykuuje noTpowHe Kpo3
CMamberbe KynoBHe Mohu rpahaHa n otexaHo Bpahare  kpeauTa, a 10 6v n3assano
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He3anooBO/bCTBA AYXHWMKA WTO MOXe 036U/bHO Aa y3gopma aktyenHy  BnacrT.

MoBnayereM criekynatmeHor kanutana ns Cpbuije koje cy ,Hawe" 6aHke gobune o cBOjuX
LeHTpana n3 MHOCTPaHCTBa 1 0TeXaHo Bpahare kpeauTa nosewhe 6aHKapcky CEKTOP
Cpbuje y Tewky cutyauujy koju he TpebaTtun caHnpat. Mano BepoeaTtHo je na he 1o
YYMHUTM 3eM/be Y KOjMa Ce Hanase LeHTpane ,Hawunx“ 6aHaka koje cy Kpunay HenocpenHo u
Kpevpane n  Kojuma je Takohe HeonxonHa caHaumja. Haxanoct seha seposaTtHoha je na he
Hawwum ,ekcneptnMa“ MNoOHOBO Y ,nomoh® npuckoyntn MM® (n gpyre mehyHapogHe
opraHusauuje) onobpasajyhn  kpeauTte (3a 1 oHako npe3anyxeHy Cpbujy) 3a cnac
baHkapckor cekTopa. Tako he TepeT  caHauwmja baHkapckor cektopa Cpbuje Koju ce Hanasu
Y pykama MHOCTpaHuMX BNacHWka CHOCMTK  Haww rpahaHn (MOroToBo reHepauumja Koje
nonase) rogMHama v geueHujama rpuajyhmy  goyrosuma.

Bu ce opaBHO 3anaxerte 3a gesansauuvjy, Tepaehn ga  he 0o He HeMMHOBHO aohe, Te aa he
Hajrope 6UTK yKONnkKo oHa byae CTUXMUjCKW, a HE  MNIaHCKKW, CrpoBedeHa.

LeBansaumja 61 oyropo4yHo nmana no3nTueHe edoekTe (ENMMNHMUCAHE OFPOMHOT
CMO/BHOTPrOBUHCKOr  AedomunTa, nosehame NponssBoaHe 1 3anoCNeHOCTN — U Ha TOj
OCHOBU AyrOpOYHO OAPXWUBW  pacT cTaHdappna rpahaHa) anuv 3a TO je HeonxoaHo speme. Y
NoOYeTKy Cy HEMUHOBHE U odpeheHe  XpPTBe, a TO je CKOMYaHo 1 ca, He Manum, puamumma.
Ceaku oaH ognarama, Bulle Hero  noTpebHe gesaneauuje, HEMVHOBHE XPTBE U pU3MNKe
YMHW cBe BehuM, MOroToBy YKONMKO  AeBansauuja byae naHyheHa, a He nnaHcKu
crnpoBeneHa.

TBpOH-€e cprcke ynpasrbayke ennte ga cy npuspenHe tewkohe ca kojuma CMO ce Cyouunu
n3asBaHe, npe ceera, rnobanHOM eKOHOMCKOM KPU30M HUCY TayHe. TeMerbe cafjawme
Kpu3e ca KOjOM  CMO Ce CyO4MIun NOCTaB/bEHU CY HA NOYETKY ,eKCNepTCcKe” eKOHOMCKE
TpaH3numje y Cpbuju 1 rogmHama NoTom Kaa je Hoeal, obunato nputuuao (oa
npueaTtmsaumje 1 3afyxXmBarkay WHOCTPAHCTBY), YMECTO Yy pa3Boj, yCMepaBaH je y
NOTPOLWHY M CTBapaHa nnyauja ,.00/ber  XnBoTa“, Kao pedyntar yCrnewHoCTn eKOHOMCKMX
pedoopmu. Behapckn HaumH X1BOTa HMje  MOrao Be4HO Aa Tpaje n padvyHu cy caga CTurnm
Ha Hannary.

Bu TBpONTE oa Ham npeTn onacHOCT Aa NOHOBUMO UCTY  FpeLlky Koja je y4nmHeHa ca
nporpamom AHTe Mapkosuha.
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Mpe ceera, Tpeba pehu aa cy ce pecdopme AHTe MapkoBuha, kao n pegopme y Cpbujn

nocne 2000. roamHe, 3acHMBane Ha UCTUM npuHuMnuma. ¥ ocHoBM pechopmm oL, npe ase
neueHvje 6o je » BalwmHrTOHCKOM OOroBOPY«  KOjM Ce ynpaBo y TO BPEME MojaB/buUBao u
Koju he, HeWTo KacHuje, NnpeacTas/baTu  OCHOBY Nporpama pedgpopMm CKOpo CBUX
nocTcoumjanuCTUYKMX 3emarba, UM NpuBpeaa y TpaHauumjv, na n Cpbuje. Paom ce Hanme o
HeonmbepanHoMm nNporpamMy  pafmkanHux eKOHOMCKMX pedhopmu (paspaheHoM o cTpaHe
MM®-a, CeeTcke baHke n agMmHucTpaumje  CAL — MuHuctapctea domHaHcmja n USAID-a)
4Mju CYy OCHOBHW eNeMeHTn: ctabunusaumja, nmnbepanusaumja u NnpMeaTmMaaumja, a Koju y
CYWTUHU NpeacTaBiba KOAUGUKOBAH NporpaMm  €KOHOMCKOI HEOKONOHUjannama.

Y Wwupoj jaBHOCTU ¥ JaHac npeosnajasa yBepere (Koje je NoACTMLAaHO U 04 cpeacTasa
jaBHOr MHpopMUCcarsa, NOroTOBO Tak03BaHUX “He3aBUCHUX”  Meauja) fa je nporpam AHTe
MapkoBuha 61o ognnmyaH eKOHOMCKM Nporpam Koju 6u  Ham 6p30 06e36eano «eBPOMNCKY
cTaHgapZ» Aa Huje OOWo A0 paTHUX cykoba y 3emMrbu.

To 3a 06unyHe rpahaHe MoXe fa uarnena nornyHo jep Cy nnate camo y NpBOj  roAvHU
crnpoBohera nporpama HOMUHaNHO y4eTBopyl cTpyyel He (3a TONMKO  Cy nopacne kaja ce
n3pase 1 y Hemaykum mapkama - M) anu n peanHo yosoctpyyeHe  (y NpBOj roavHu
cnpoBoherba nporpama Kypc aMHapa npema M 61o je HenpoMereH,  a LieHe cy
yOBocTpyyeHe). NpeuereH Kypc aAnHapa KpaTkopoyHo je noronosao rpahaHuma  (yBo3sHe
pobe je 6uno y n3obusby, a nnate cy ce U3 MeceLa y MeceL, HOMUHaNHO 1 peanHo
nosehasane), [OK je y UICTO BpeEMe NpuBpeaHa akTMBHOCT CBE BULWE Manakcasana (3a camo
roauvHy 1 no gaHa cnposohera nporpamma AHTe Mapkosuha, gowno je o naga
nHOycTpujcke  npomnssogrse o4 25% u pacta He3anocneHocTn 3a 18%) WTO je HEMUHOBHO
BOAMIO EKOHOMCKOM  Kpaxy. YOp30 je y 3eM/by LOW0 40 Xa0TUYHOr CTarba 1 TafallHby
pedpopMatopu Cy TO O4NNYHO  UCKOPUCTUNN 3a TBPAOHY Aa CY HUXOBe ,reHnjanHe”
pedopMe oHeMoryheHe y TpeHyTKy kKaja  caMo WTO HaM HUCY AyropoyHo obesbenmne
TONMKO obehaBaHwu ,eBPONCKU cTaHoapa”.

MehyTum, npobnem Huje TONMKO y Nepuenunjn 0bnyHNX rpahaHa, Hero y YnkeHnum gam y
HawWoj CTPY4YHOj jaBHOCTU npeosnahyje cnmyaH ctas, na cMo nocne 2000. rooguHe  MOHOBUN
ncTy rpewky. bynyhu na HucMo n3syknu npase noyke u3 pecoopmm AHTe Mapkosuha, Te
CMO OCTanu y yBepemy Aa cy Tagalme pedopMe Koje cy Hac npubnuxasane ,eBpONCcKOM
cTtaHgapay” bvne npekuHyTe ,BUWOM cunom” — pacnagom CPPJ, na cMo NOYETKOM OBe
LeleHnje  MOHOBUAN UCTY FPeLLKy 1 pedpopme TEMEbUAM Ha UCTUM NpyHUMnMMa. YKONKKO n
cajawmun ,pedopmaTopn  ycnejy na Hac ysepe [a 3a Halw eKOHOMCKW Konarnc HUCY
NpeBacxo4HO KpMBE HUXOBE NOrpelHe  pedopMe, Te Aa Ux je cBeTcka eKkOHOMCKa Kpursa
oHemoryhuna na Ham 06e36eammo Tonnko  obehasaHu ,00/mbKM XMBOT, OHAOA je 3a 04YeKMBaTU
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nay 6yoyhHocTu no Tpehu nyT ,ctaHeMo  Ha ucte rpab(y)ee”. M oHga he, 6ap Ha oBOM
npumepy, 6UTU y NpaBy LMHULUM KOjU 32 UCTOPWjY — y4MTESbULY XMBOTA, KaXy Kako Hac oHa
Y4/ 12 Of Hb€ HUCMO HULITa Hay4Ynusu.
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